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Ref. No.: 532665IRA"MR

Sub: Outcome of Board meeting held on L2.O2.2O2L

We are pleased to inform the Exchange that the meeting of the Board of
Directors of Rajvir Industries Limited held on Friday, 12u, Februaty,2O2l at
3:30 p m. at the registered office of the Company situated at 105, 1st Floor,
Surya Towers, SP Road, and Secunderabad 500003 the following were
considered and approved:

1. Unaudited financial results along with Limited Review Report for the
quarter and nine months ended 31st December,2o2o (Enclosed)

We request you to kindly take the same on your record.

Thanking you
Yours truly
For Rajvir Industries Limited

Ritesh K. Agarwal
Managing Director
(DrN-00s13341)

K.r,.6ffi) S"
', 1st Floor, 105, Sardar Patel Road, Secunderabad 500 003. T.S. lndia. Phone : +91--40-66225555,27845628,27846841,

Fax:+91-40-21840656, E-mail :rajvir@rajvirindustrieslimited.com, Website:www.rajvirindustrieslimited.com
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STATEMENT OF UNAUOiTED FINANCIAT RESULE FOR THE QUffiTER AND NINE MONTHS ENDED 3ST DECEMSER, 2O2O
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1) The above statement has been reviewed and recommended by the Audit committee and approved by the Board of Directors at its meeting held on 12th February,
2021 and also been subjected to Limited Review by the Statutory Auditors ofthe Company

2) The statement has been prepared in accordance with the companies (lndian Accounting standards) Rules, 2015 (tnd As) prescribed under section 133 of the
companies Act, 2013 and other recognised accounting practices and poricies to the extent appricable

3) Dtscontinued Operations I

The company has presented the financials ofTandur unit as discontinued operations The transfer and sale ofTandur unit is subject to finding the buyer/investor
and receipt of acceptable offer and is also subject to such other requisite approvals, consents and clearance from the company,s Bankers, company s shareholders
andother nstitutlonsorbodlesandstatutoryauthoritiesifandwherevernecessary,andasmayberequired Theboardandthecompanyremainscommittedtoits
plan to sell Tandur lJnlt whrch is dlsclosed as ,Assets he d for sale and Discontrnued Operation

4) Thenetwonhofthecompanyhasbeenerodedandthesefinancralstatementsarepreparedongoingconcernbasisontheassumptionofstepsforcostreduction,
improvement in productivity and financial support from the promoters, sale of assets under discontrnued operations whereby the hanagement expects that the
company would generate sufficient profits in the foreseeable future

5) DeferredTaxassetsonlosseshasnotbeencreatedfortheperiodasthereisnovirtualcertanitythatthecompanywouldhavefuturetaxableprofitagainstwhich
the unused tax losses and unused tax credits can be utilised

6)ThevalueofchangesinlnventoryoffinishedSoods/processstockfortheninemonthsperiodincludesimpairment/wrlttenoffdamagedstockofRs,63glglakhs

7) "Assetsheldforsaleanddiscontinuedoperations'includes(i)lnsuranceclaimreceavableofRs 33787Lakhs(ii) lnterestsubsidvunderTUFsreceivableofRs
128885Lakhs remainspendingforacceptanceatthecloseofthereportingperiodand(iii)lncentivereceivableofRs T4ooglakhs(pertainingtofinancialyear2013
14to2015'16)hasnotbeenrecovered,forwhrchprovison'harnotbeenmadeforimpairment Themanagementisofviewthesefinancialassetsarerecoverable

8) The companY had filed a securitisation Application numbered as 5A 528 of 2018 challanging the various action taken a8ainst the banker on sale of a pad of land in
themonthofJuly2020whichhasbeen adjustedagainsttheborrowingsbylendersandthecompanyhasnotaccountedthisexceptionaliteminthebooks
amountingtoRs.l2l0lakhs(asreportedForm26As) ConsequentlyitwillimpactthevaluePropedyplantandEquipment,RetainedEarnings,DeferredTaxAsset,
Loss fo|the Year and short term EorrowinSs. The company has challanBed the physical possession and sale by bankers situated at suNey No 173, 334/1, 347, 345,
348 and 349 admeasuring about 16 Acres and 28 Guntas at yedhira (V & Gp), lvlahaboobnagar

9) The Government of lndia, on 2o september 2019, vide the Taxation Laws (Amendment) ordinance 2019, the ordinance inserted a new section 115BAA in the
lncome Tax Act, 1951, which provides an option to the Company for paying income tax at reduced rates as per the provisions/conditions defined in the said sectaon
The companv has evaluated the above ordinance and based on its evaluation currently management has opted for continuing with the old rates

10) The lock down imposed to contain the spread of covlD_19 impacted significantly the company's operations and financial results for the quafter under review The
company has been taking special measures required for containint the spread of covlo-19 and the operations have resumed gradually during the quarter However,
thelimitedavailabilitvofworkforceanddisruptionsinsupplycontinuetoihpacttheprogress Theresultsforthequafterarethereforenotcomparablewiththose
oftheprevrousquaders TheextenttowhrchthecovlD-lgpandemicwil impactthecompany'sresultswil dependonfuturedevelopments Thecompany
continue to monrtor the economic effects of the pandemic while taking steps to improve its operations

11) The Company has only single reportable business segment
12) Previousperiod's/year'sfigureshavebeenregrouped/ rearrangedwherevernecessary

Place: SECUNDERABAD

DAtE I 12 th FEBRUARY 2021
o
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(RITESH KUMAR AGARWAT)
MANAGING DIRECTOR
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Independent Auditor's Review Report on Quarterly Unaudited Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations' 20LS (as

amended)

To
The Board of Directors
Rajvir Industries Limited

We have revie,uved the accompanying statement of unaudited financial
results of Rajvir Industries Limited ('the Companl") for the quarter

ended 31"r December 2O2O and vear to date from April 01. 2020 tcl

December 3 1 , 2020('the Statement') attachecl 1-rerervtth. beir-rq

submitted by the Companv pursuant to the requirements of Regulatron

33 of the StrBI (Listing Obligatrons and Disclosure Requirements)

Regulations. 2015 (as amended). including relet-ant circulars issuecl br

the StrBI trom trme to time.

This Statement, u'hich is the responsibilitl' of the Companr"s

Management and approved by the CompanV's Board of Directors, has

been prepared in accordance with the recognition and measurement
principles laid dourn in Indian Accounting Standard 34, Interim
Financial Reporting ('lnd As 34'), prescribed under Section i33 ol-tl-re

Companies Act.2013 ('the Act'), as amer-rded, read u'ith relevanl rules
issued there under and other accounting pnnciples generally acceptecl

in lndia. Our responsibilitl' is to express a conclusion on the Statcmertl
based on our revieu'.

We conducted our revieu, of the Statement in accordance u'ith thc'

Standard on Rerrieu, Engagements (SRtr) 2410, "Reviett' of Interim
Iiinancial Information Performed b)' the independent Audttor of' the
Entity", issued by the Institute of Chartered Accountants of India, 'l'his

1.

2.

3.

Heod Office:
Choyonika, Room No. 1 02,

l1/2,Hardev Bhott Lane

Shibpur - Howrah - 711 102.

K,0, Slann/ran'1eo & ?d,il
Chartered Accountants

Branch:
Villa No. 5,Villa Grande,
Towlichowki,ShaikPet
Hyderabod - 500 008.

Emoil : kcbphyd@Yohoo.com



standarcl required that u,e plan and periorrn the rerzieu' to obtain

rnocli:rate assllrance as to urhether the statemetlt is lrer: of tnalerrrral

misstaternent. 6 .gyieru, of ir-rterim finnncial informiltion cot-tsists of'

n-ral<ing inquiries, primilril), o1'persons reslponsible tbr' lln:rnciitl itncl

accor-inting matterrs, ancl :rpplfi11g anal,r'tical at-rc,l olher t'cvieti

proceclures. A revier,r' is substant.ialh less in scope than all aruclil

conducted in accordance u'itl-r the Starnclarcls on Aurlrtit'r51 s;ltecril.it'c1

under Section 143(10) olthe Act, and consequentl-r', clocs not enatl;le rts

to obt:rin assurance that u,e lvould bi:come a\\Iare of all sigr-rifir,:ar-rt

rnertters that might be iclentified in arn:rurrlit. Accordir-rgl-y,'un'e c1o noL

express arn auclit opinion.

4. ISased on oLlr revieu, conclucte<l as above, exceltt the rnattel reporterl in
Iimphasis of Matter paragraph belou,, notl-rir-rg has come to oLlt-

erttention that causes us to believe ttrat the accolnllar.n'ing Stertetttent,

prepared in accordance r,r,ith the recogr-rition ancl measl'trernettt

principles laid dolvn in Ind AS 34, prescribecl under Sectiot'r 133 o['tlrt:
1\ct, the SIIBI Circurlr,rrs, arncl other accottt-rting pr-incilrles g;ener:t11r'

ac-cepted in Inc'lia, hers r-rot clisclosecl the ir-rformatiolt rt'quired 1o ltc

clisclosecl in accordance ri.itl-i the reclutirernents ct1'Iiequl:-rtrort 33 itl'tht:
SEEl lLrstinq Obligations and Disclosure iReclrtirements) Iiegulatictt-ts,

l:r-5 as arteltcLecl,. rncir-lclinq the manner u-t rthich tt is to bc discloscc],

.-:- ::ta: ii con:a-ns aLnV rnatenal mlsstatc'nle1lt.

5. trrnphasis of Matrer Paragrapl-r:

(i) Dr-rring the nine rionths under reviell', t1'rere r,r'as sarle ol'1and directlr'
b), the bar-rkers of the company in the rnonth of Julr, 2O2O amounting
to Rs. 1210 lal<hs as reported in Form 26A3, lr,hic:h erccorcling, to

compern\r, the translel of afore-'said propertt' has been cherllengecl tintl
has filed a ficcuritisation Application nLlrnbered ars S.l\ 528 oi 2O1E

by the comperny and matter pending belore 1{or-rourable Deltt
Recovery Tribunal II, Ilyderabad and is subject to flnnl decrec ancl
judgement. 'l'he saicl application has also chailer-rged the variouti;

unilater:rl and arbitran, actior-rs taken bv the banl<ers. IIad thc- salc:

of land \\i as accountecl in the financi:rl stzrtements, u'hich zrccorclrng

to information and explanation given to uS, should have bectn

-.--



(ir,) The financial restilts rvherein the conllrrnatior-r/r'econciliartrorrs ol
balernces of'secutrecl anc[ unsecured loarns, ballerncres r;r'it1-r banl.rs, i.rac]t:

pavable, tracle rec:eivablc', other pnvable rrncl loans zr.ncl zrcl,.,r,Lncr:s havc
not bect-t reccivecl ancl are sultjerctccl to roconcilLerLiotr, lr:vieu' lrntl
arcl-j r-r s1,rn en t th erco f,

(r,) 1'hc atterched llnarncial results for u'hich no pl'{rvisir>n lirt-imltaril'rilrrirl
of financiail asscts has bcen mado by thr: corrrpeln\r.1s llcr ind AS 1(19 i'or
Assots incluclccl utnder "Asscl-s he1r1 lirr salc ar-rcl cliscronlin,.rccl opr:r-irliorrs"
pcrtaining to CliLrrn ol rt-'l'utrrcl of intcrcsr sr-rlrsi<11, nt.l,:l('L.rndi:r"l'1,r1.':-j
rcc:civaLrlc: rt1- Ils 1288.8fr larl<hs, lnsrlrarncr: clain-r L'rrc:cir,'i.rblc o1' Rs..lil7 lJl'
liikhs ilccoLtnLccl irt czLrlir:r- \,r'arr* prlnc-lurtl {lcocpt:rr-rcir bt, ti-rc' InsLLri.rr ri-'c

cotrlpattt\r ztttcl lrtr'ttt-tt,ivc rcct ivublc frorn (lrtr,'crnntclt t i;l' '[-r'ii,inrlirriir ol

Its.74O.09 laikhs pcrtaining to financial .vc:'.rr 2Ol3-l,l to.2015 16 lu,rs r-iot

been rccovered till the rlutc ol auclit. lirr r,r'hich tl'rrr nrr-rnir.qcnrurrt is o1',,ric:u,

tl-ral these financia1 arsscts are rLroo\/c,'rerbIe.

(t,i) Note r-ro. I O o1' the financrarl results, ri hich rir:scribes 1hr:

uncertainttes and the possible effects o1-Covicl-19 on tlte oper:rtior-is o1'

tl-re Coml)an\'.

Our opinion is not qualified in respect of above matters.

For I{ C Bhattacharjee& Paul
Chartered Accountarll s

(ICAI FIRN: 303026tr)

(Manoj Kurnar L3ihani)
Partner'
Menrberrship No. 231629
U DiN:'2 ) 23+629A,4AAI3A 6337

Place: Il-r'tleraltad
Date: 12.O'2 2O21


